Possible Failure for a Successful Program: Historic Tax Credits
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Budget announced by Senator Fitzgerald earlier this summer caps total spending on the

Historic Tax Credit at $20 million and limits the funding a project can receive at $5
million.

MADISON - Drive through a quaint renovated small village or town in Wisconsin and you are
likely seeing a downtown renovated with Historic Tax Credits. In my opinion the Historic Tax
Credit is the most successful rural and small town economic development program administered
by Governor Walker’s Wisconsin Economic Development Corporation (WEDC). As the
Legislature considers venturing into the great unknown on high tech manufacturing with checks
from our taxpayers for 15 years, that same Republican majority is planning to cap the Historic
Tax Credit program.

This cap is defended as needed as an austerity measure. But clearly these budget cuts are not
needed elsewhere. The Republican compromise budget announced by Senator Fitzgerald
earlier this summer caps total spending on the Historic Tax Credit at $20 million and limits the
funding a project can receive at $5 million. These limits will have a significant impact on the
program’s success.
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